
2UGLQDU\�GHULYDWLYHV

$�GHULYDWLYH�LV�PHDVXUH�RI�KRZ�UDSLGO\�D�IXQFWLRQ�I�FKDQJHV�LI�WKH�DUJXPHQW�[�

FKDQJHV�E\�DQ�LQILQLWHVLPDO�DPRXQW�G[

*UDGLHQW

7KH�GHULYDWLYH�DW�D�JLYHQ�SRLQW�LV�WKH�VORSH�RI�I�DW�WKDW�SRLQW�

'LIIHUHQWLDO�9HFWRU�&DOFXOXV
&ƌŝĚĂǇ͕�:ĂŶƵĂƌǇ�ϰ͕�ϮϬϭϵ ϲ͗ϭϮ��D



7KH�JUDGLHQW�LV�D�YHFWRU��

*HRPHWULFDO�LQWHUSUHWDWLRQ�RI�WKH�JUDGLHQW
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'LYHUJHQFH

7KH�GLYHUJHQFH�LV�D�VFDODU�REWDLQHG�IURP�WKH�VFDODU�SURGXFW�RI�D�GHO�RSHUDWRU�ZLWK�

D�YHFWRU
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7KH�RWKHU�FRPSRQHQWV�IROORZ�D�VLPLODU�SDWWHUQ


