
:H�HVWDEOLVKHG�SUHYLRXVO\�WKDW�WKH�URWDWLRQDO�PRWLRQ�RI�DQ�REMHFW�FRQWULEXWHV�WR�LWV�NLQHWLF�

HQHUJ\��

,Q�RUGHU�WR�VWXG\�WKH�GHWDLOV�RI�WKH�URWDWLRQDO�PRWLRQ��LW�LV�FRQYHQLHQW�WR�VWDUW�E\�FRQVLGHULQJ�

WKH�FDVH�RI�DQ�REMHFW�VSLQQLQJ�ZLWK�UHVSHFW�WR�DQ�D[LV�ZKLFK�LV�IL[HG�LQ�VSDFH��7KLV�VLWXDWLRQ�LV�RI�

FRXUVH�VLPSOHU�WKDQ�WKH�PRUH�JHQHUDO�FDVH�LQ�ZKLFK�WKH�REMHFW�LV�VSLQQLQJ�DURXQG�DQ�D[LV�ZKLFK�

LV�PRYLQJ�ZLWK�WUDQVODWLRQDO�DQG�RU�URWDWLRQDO�PRWLRQ�LQ�VSDFH��WKLQN�IRU�H[DPSOH�DERXW�D�

VSLQQLQJ�WRS���

2QH�FDQ�VWDUW�E\�FDOFXODWLQJ�WKH�DQJXODU�PRPHQWXP�RI�WKH�H[WHQGHG�REMHFW�E\�

DGGLQJ�WKH�DQJXODU�PRPHQWD�RI�HDFK�PROHFXOH�LQ�WKH�REMHFW��)RU�WKLV�VWXG\�LW�LV�

FRQYHQLHQW�WR�DOLJQ�WKH�]�D[LV�WR�WKH�D[LV�RI�URWDWLRQ�DQG�WR�FDOFXODWH�WKH�DQJXODU�

PRPHQWXP�ZLWK�UHVSHFW�WR�WKH�RULJLQ�2��ORFDWHG�DW�VRPH�SRLQW�DORQJ�WKH�]�D[LV�

5RWDWLRQ�DERXW�D�IL[HG�D[LV
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$W�WKLV�VWDJH�LW�LV�FRQYHQLHQW�WR�FRQVLGHU�ILUVW�WKH�]�FRPSRQHQW�RI�WKH�DQJXODU�

PRPHQWXP

7KH�UHODWLRQ�DERYH�HVWDEOLVKHV�D�OLQN�EHWZHHQ�WKH�]�FRPSRQHQW�RI�WKH�DQJXODU�

PRPHQWXP�DQG�WKH�DQJXODU�YHORFLW\��7KH�FRQVWDQW�RI�SURSRUWLRQDOLW\�LV�WKH�

PRPHQW�RI�LQHUWLD�DERXW�WKH�]�D[LV�

,W�PXVW�EH�REVHUYHG�WKDW�WKH�[�DQG�\�FRPSRQHQWV�RI�/�DUH�LQ�JHQHUDO�QRW�HTXDO�WR�

]HUR�

7KHUHIRUH��LQ�WKH�JHQHUDO�FDVH��WKH�YHFWRU�DQJXODU�PRPHQWXP�LV�QRW DOLJQHG�WR�WKH�

YHFWRU�DQJXODU�YHORFLW\

$�TXLFN�ZD\�WR�VHH�WKDW�WKLV�FDQ�LQGHHG�EH�WKH�FDVH�LV�WR�FRQVLGHU�WKH�REMHFW�LQ�WKH�

ILJXUH�EHORZ��ZKHUH�RQO\�WKH�HQG�SRLQW�RI�WKH�EDU�DV�D�VLJQLILFDQW�PDVV



7KH�GLUHFWLRQ�RI�WKH�DQJXODU�PRPHQWXP�FKDQJHV�LQ�WLPH��VR�WKDW�WKHUH�LV�D�WRUTXH�

DSSOLHG�RQ�WKH�EDU�

)LQDOO\��RQH�FDQ�REVHUYH�WKDW�WKH�URWDWLRQDO�NLQHWLF�HQHUJ\�FDQ�EH�ZULWWHQ�LQ�WHUPV�

RI�,�DQG�Ɖ

3URGXFWV�RI�LQHUWLD

2QH�FDQ�REVHUYH�WKDW�DOVR�WKH�[�DQG�\�FRPSRQHQWV�RI�/�DUH�SURSRUWLRQDO�WR�Ɖ��,W�LV�

WKHQ�FRQYHQLHQW�WR�LQWURGXFH�WKH�IROORZLQJ�QRWDWLRQ�



)XUWKHUPRUH��RQH�FDQ�ZULWH

:LWK�WKLV�QRWDWLRQ�WKH�WRWDO�DQJXODU�PRPHQWXP�FDQ�EH�ZULWWHQ�DV

2U��LQ�WKH�ODQJXDJH�RI�PDWULFHV

7KLV�LV�WKH�ILUVW�KLQW�RI�WKH�IDFW�WKDW�RQH�FDQ�GHILQH�D�WHQVRU�RI�LQHUWLD�


