Assets

all the property belonging to a company
Liability
Legally enforceable business debts

Receivables
a contractual promise between businesses to pay debts in the future. Debts owed to a business
Sales Revenue
 money acquired during sales of goods and or services

Operating expenses
the cost of doing business

Opportunity Costs
the cost of using assets for one good or service over another

Owner’s Equity
total assets minus total liabilities, financial interest in a business

Yield

the number of portions a recipe will create

Depreciation
a reduction in the price of an asset (large item goods)
Accumulated Depreciation
the total depreciation that has been shown as an expense on income statements since the related assets were purchased. (expense) 

Business Entity
The concept that a business and it transactions should be kept separate from personal transactions of the business’s owners

First-in, First-out FIFO
earliest items purchased are those used first

Last-in First-out LIFO
never used in the hospitality industry. Last in first out
Inventory turnover
cost of sales for a period of time divided by the average inventory for the period

Balance Sheet

a form that itemizes a business’s assets and liabilities with regard to the owner’s equity at a particular moment in time.
Income statement
a report that list the amount of money or its equivalent received during a period of time in exchange for labor or services from the sale of goods or property or as a profit from financial investments.

Budget
An itemized listing of anticipated revenue and projected expenses
Cash flows
The cash that goes into and out of a business (inflow/outflow)
Expenses
Disbursement spending, laying out of money.
Net income
The bottom line gross profit minus expenses.
Profit margin
net income divided by total revenue
Profit
positive financial return
Return on investment
how well management uses business assets
Revenue
income from a business exchange 
Partnership
any venture in which two or more persons endeavor to make a profit
Proprietorship
ownership, business owned  by a person who them assumes liability for the business
Corporation 
a business that is by law separate from its owners. An organization for profit run by shareholders.
